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Financial crime of the century. Part 1:

FREDAA/‘/,/ — Share of Total Assets Held by the 90th to 99th Wealth Percentiles+5hare of Total Assets Held by the
Top 1% (99th to 100th Wealth Percentiles) (left)
= Share of Total Assets Held by the Bottom 50% (1st to 50th Wealth Percentiles) (right)
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Financial crime of the century. Part 2:

FRED 244 — Share of Total Assets Held by the 90th to 99th Wealth Percentiles+Share of Total Assets Held by the
Top 1% (99th to 100th Wealth Percentiles) (left)
— Share of Total Assets Held by the 50th to 90th Wealth Percentiles (right)
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The advent of low rates and permanent central bank intervention has resulted in a largest wealth transfer in modern times
benefitting mostly the top 10%.

The bottom 90% have been falling behind.

That's what these charts show.

This trend is not society's friend.
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