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m Weekly Bank Nifty Analysis for 7th July Expiry:

Welcome, everyonel!

BANK NIFTY

ANALYSIS

For the week 7th July, 2022

You'll learn multi-timeframe technical analysis for the current week from this thread.
Also, there are 3 strategies one may deploy according to their risk appetite:
1. Aggressive Traders (1.6%)

2. Moderate Risk Traders (0.93%)
3. Low-Risk Traders (0.6%)

1. Technicals
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Let's start with the technicals. We'll look at:

» Weekly charts

« Daily charts

* Hourly/60 min charts
* 15 min charts
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1. Weekly-

* The past 2 weeks indicate buyers have entered and are trying to lift the market up.

 These buyers would be under stress if the last week's low of 33080 breaks on the downside.

« Till that low doesn't break, those buyers are going to be in control.
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2. Dalily:

« If we get a daily close above the 34150 level, a higher high (HH) will be formed, and | would be very bullish on the markets.

* Friday's candle is a big green candle, and if it's low breaks then | would be bearish.

* There is no clear and obvious pattern yet.



36800.00
26400.00
* 36000.00

--------------- e e
1,

35200.00

™
1 | ol F o
|

34147.50
' 34000.00

33080.45

“ - 32800.00

32400.00

............................................................................................................................................................................................................................... Low 22155.25
32000.00

3. Hourly
» Since we are still in a range, we should be selling strangles with slightly higher put premiums.
*» Go hullish if we get a clear higher high on the hourly chart.

* Bearish on a close below 33080 and then aggressively sell calls as the buying will be rejected
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4. 15 mins
« If we open flat, | am expecting a bullish continuation move.

« If small gap up, then continuation on the upside

hifi

29

o
w*‘h‘H i

13774.05

33400.00

33200.00

e

Low

32800.00
32600.00
32400.00
31790.55

32200.00

32000.00

« If a gap down greater than 300 points, the buyers would be trapped and would square off their longs, which would lead to

further selling.
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What strategies to deploy?

1. Aggressive Traders

Can sell strangles of 32000 puts and 34900 calls & manage.

ROl is around 1.60%
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2. Moderate Risk Traders

Can sell strangles of 31600 puts and 35200 calls & manage them.

The ROI is approximately 0.93%.
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3. Conservative Traders

Can sell strangles of 31200 PE and 35400 CE.

ROl is approximately 0.60%.

It would be best if you guys were targeting 2% per month and playing far away from spot levels of BNF if you're

conservative.

4 expires per month to make 0.50% each week.
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If you O m this analysis and derived some value from it, consider liking and sharing the first tweet.

Retweet the first tweet and help others find this Thread.

Happy learning to everyone!
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