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m *Weekly Bank Nifty Analysis for 7th Oct Expiry* =

To form a view, let's have a look at both:
1. Technicals
2. Data

Also, 3 strategies to deploy for:
1. Aggressive Traders

2. Moderate Risk Traders

3. Low-Risk Traders
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1. Technicals


https://buzzchronicles.com
https://buzzchronicles.com/b/optionslearnings
https://buzzchronicles.com/SAnngeri
https://twitter.com/AdityaTodmal/status/1444646725679927297
https://twitter.com/AdityaTodmal
https://twitter.com/AdityaTodmal
https://twitter.com/AdityaTodmal

Let's start with technicals. We'll look at -
1. Daily charts.

2. Hourly / 60 min charts.

3. 15 min charts.

Formed an indecisive candle on the daily timeframe right at support. Unless we sustain below 36900 for 15 mins, the
probability of a bounce is high.
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2. 15 min charts.
Above Friday's High on 15 min charts, if we sustain that level for 15 mins can sell strangles.

If we gap down on Monday, only selling calls would be a good idea as the probability of the market going below 36900 would

increase.
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3. Hourly / 60 min charts.
On hourly charts, wait for a 1 hour close above 37900 levels to again look for Future buy opportunities.
The structure of Lower high and lower low will change to a higher high here.
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Option chain data.

Shows a stiff resistance at 38000 levels. There was an addition in put writing at 37000 levels, expecting them to run for

cover if 36900 breaks.

Positions haven't been built a lot so best is to wait for a day or two.
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Strategies to deploy?

1. Aggressive Traders
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BANKMNIFTY ATM Strike 37400

Can sell 37500 calls if market sustains below 36900 for 15 mins.

Should get around 100-150 rs for your sold call that time.

ROl is around 2.5%.
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Options ¥ 070CT2021

* 37500 v

O sy @ se Lot Oty 1 -+ Option Price: 268.15 option IV: 25.01
Add Strategles: [ STRADDLE ] [ STRANGLE ] [ SPREAD ] [ IRON FLY ] [ IRON CONOOR ] [ JADE LIZARD ]
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2. Moderate Risk Traders
Expecting all puts below 36200 to expire at 0 & Calls above 38500 to expire at zero too.
If the market sustains 15 mins above Friday High can sell strangles of 36200 and 38400.
ROl is approximately 1.8%.
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3. Low-Risk Traders

Sell puts below 35800 and calls above 38700.

I have chosen a strangle of 35600 and 38900 for you. Fetches you approximately 1% ROI.

You guys should be targeting 2% per month and playing far away from spot levels of BNF.

4 expires per month to make 0.50%.



m SAVE STRATEGY

B8 PAYOFF CHART |48  FuTuRES CHART = PaL ]
Strategy Positions e : B L2
BANKNIFTY
2o e wass o a0
+Tx DTOCT2071 IS4DOPE - 23145 (0) Z ®n o000 - v . ' ' .
“1x DTOCT2021 J8900CE - 1261 (0} Z ®nu s Se e
Prob. of Profit 91.69%
Max. Profit T+1,439(1.04%) 3-
Man. Loss TUndefined B
H
Max. RR Ratio NA
Breakevens 35342.0-38957.0
Total PNL R0
70,000 : - -
et Credit T41,438.75 3307 33ss8 a2 34652 5179 35705 6233 5760 37287 37814 28341 38868 39395 39922 40445 40975
Estimated MargityPremiue 74138160 Underlying Price
@& opstra.definedge com
d o
spot et e ettt e b e
9o °
Position I . T Y
9 0
w ® . - . . -
(7]
Next n Days: - - = ™ "

Let us see how this analysis plays out, if you have other ideas on how to trade this week let me know in the comments.

Good luck! m [m
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