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Remember in March when all the headlines/'experts' were saying that the 10Y was

going to hit 2% very soon, and it was going to cause this and that to happen, etc.?

No-one actually knows what interest rates or the economy is going to do & people

are just terrible at predicting it

Howard Marks strongly believes that investing based on macro predictions is a bad idea (macro predictions are more often

wrong than not): “I don’t believe in macro forecasts”, here's an extract from his memo earlier this year as well:
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