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#Bitcoin has completed a Zig Zag formation from it's inception.

Break below Orange Trendline would confirm the termination.

Post that it can correct to the shaded zone by the given time frame.

It's been a major surprise that it all transformed into a Zig Zag and not an Impulse.
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Bitcoin / L1.S. Dollar, 34, BITSTAMP 045522.53 H47458.48 L18732.21 C19214.54 -26302.73 (-57.79%) yd usD

ZIG ZAG 240000.00

(6) ~ |Invalidation Above 100000.00
— — 69000.00

40000.00

7500.00

3500.00

1500.00

. (1326.55)
Price/ 700.00

Time
Target 200.00
Zone

140.00

(115.48)
60.00

28.00

12.00

5.00

2.22

2012 2014 2016 2018 2020 2022 2024 2026 2028 2034

WY TradingView
Other Technical factors:
* An H&S breakdown
* Break below Anchored VWAP from March 2020 Lows
* Volume Distribution
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Bitcain / U.S. Dollar, 18, COINBASE 19223.71 -12560.34 (-39.52%) usp
Vol 469.522K
55000.00

39000.00

15000.00

11000.00

8000.00

3500.00
3900.00
2900.00
2100.00
1500.00

1100.00

820.00

2017 2018 2019 2020 2021 2022 2023

97 TradingView



	#Bitcoin has completed a Zig Zag formation from it's inception. Break below Orange Trendline would confirm the termination. Post that it can correct to the shaded zone by the given time frame.It's been a major surprise that it all transformed into a Zig Zag and not an Impulse.

