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Timeframe used will be 5 minutes and reference level by using simple Previous Day High/Low , Daily pivot points level from
daily chart (if any) , Multi day High/Low (if any)
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[PRDCESS 1 MARK DOWN PDH /PDL , Multi day high/low , Daily Pivot levels ifany]

[PREVIOUS DAY HIGH
,-’.I-_ III___.. B
T : |I.,,_. .
A | N
I 1 I lll " _
= €=
| T |I 1 I||I II | i
LA | |
II i 3590000
Y vIlI|| |
i »
l-l.“'--'r" _.-III I “ |_| |‘-|' !.lfll -
. R MR i | i
I II IIlIIII 3560000
==
* Plots T~ X 20k

To understand who is in control buyers or sellers making a split analysis of every 1 hour timespan.
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e PREVIOUS DAY HIGH of banknifty simplest way is to split the chart every 1 hour timespan for
‘4[: easy understanding . Vertical lines in the chart is every 1 hour split.
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Now need to check what is the next nearest level | | q

specially buyers because above PDH buyers have

which was R1 35970 and how price is reacting
- not shown any strength.
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to take control R1 levels was clearly failed b of low vol buyers
participation- LOW VOLUME means more retail traders
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» Plots T X - Very clear after multiple attempt failure specially from LOW VOLUME buyers -

price has more probability to move down means sellers control. \ o
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With low volumes from the buyers A0
price is not even ready to cross
R1 then forget about the upmove. ki

At this point will not plan any bullish

[ ] I BT l DAILY R1 level trade until price is not crossing R1
"EimT z s and minimum 30 minutes trading 3600000
above it.
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Same need to be done for every 1 hour i have slightly fast forwarded because price not read to cross R1 level.
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-Important here is until price is not crossing R1 NO major plan for bullish trade but sellers
a.re also not pushing the price below PREVIOUS DAY’S LOW - What is the info chart is providing as gzmn
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